
a. Has established ‘Mysore Bank Vishranthi Griha’ in Bengaluru. Acquired Civic 

Amenities Site of over 6,600 Sq ft at Shivamogga. Establishing such facilities at 

Mysuru also, shortly ; 

b. Largest among Retirees’ Organisations in Associate Banks & in Karnataka ; 

c. Largest Bank Retirees’ Organisation in terms of members to retirees ratio ; 

d. It is the first Bank Retirees’ Organisation to send SMSs including personalised 

messages, such as exact amount of increase in Dearness Relief, as and when it 

changes ; 

e. Perhaps, only Bank to pay pension even before notification of Pension Regulations 

; 

f. First Bank to introduce payment for funeral expenses, later christened as 

‘Shradhaanjali’ ; 

g. First Bank to pay to Bank retirees out of Staff Welfare Fund. Every Ex-employee 

and family pensioner, irrespective of mode of exit was eligible ; 

h. Our Commune coordinated Legal Struggle – Over 650 of members are the 

beneficiaries of successful outcome. Interest and cost of Rs.10,000/- along with 

arrears in VRS- 2001 was paid ; 

i. First time in Banking history, differential Commutation is paid with 

reduction/recovery only from the date of payment. This is after the Chairman, State 

Bank of India tendered apology in the Contempt Petition ; 

j. Payment of benefit under Regulation 26 in 2011 to Specialist Officers ; 

k. Payment of pension/extension of pension option to those who served between 15 

to 20 years and retired under VRS – 2001 from the date of retirement/27.11.2009; 

l. Payment of additional rate of interest and treating every retiree, including those 

retired under VRS – 2001 as Staff in respect of loan against deposit ; 

m. Every benefit available to Superannuated Retirees is available to every retiree of 

our Bank, irrespective of their mode of exit, except Scheme II of REMBS ; 

n. Payment of Pension to Part-time employees who were denied pension as 

proportionate service was less than 10 years ; 

o. Payment of Commutation to those who are receiving Compassionate pension 

which was denied ; 



p. Conducted over Ten Seminars/Workshops for the benefit of Bank Retirees and 

employees ; 

q. Mysore Bank was the only Bank, which was reckoning probationary period of 

service of part time employees, while calculating pension, from the date of 

introduction of pension ; 

r. Continuation of Shradhaanjali Scheme in respect of those who retired from Namma 

Bank ; 

s. Formation of Mysore Bank Welfare Trust, whose members are covered under the 

‘Shradhaanjali’ Scheme of payment of Rs.15,000/- upon their death ; 

t. Pension is being paid under Regulation 29 to every retiree who has retired 

voluntarily after serving for a period over 19 years and 6 months, since 2007 

u. Extension of IBA Medical Insurance to those who retired after merger of Namma 

Bank with SBI ; 

v. Extension of option to become members of SBMREMBS to those who retired 

between 31.1.2017 and 31.3.2017, even after merger ; 

w. Commune is the first Bank Retirees organisation to raised several important and 

legitimate issues with the Bank Management, such as Payment of Gratuity and 

Pension for Temporary Period of Service, Gratuity for periods of Leave on loss of Pay 

and Suspension, etc. ; 

x. State Bank of India has now issued Circular advising reduction of Commutation for 

a period of fifteen years from the date of payment of pension, instead of date of 

retirement ; 

y. Brought Associate Bank Retirees Organisations together and ensured participation 

; 

z. Arranged meeting of Representatives of Associate Bank Retirees’ Organisations 

and Executives of State Bank of India at Gurugram, on the 22nd March, 2017. Various 

issues confronting Associate Bank Retirees’ were presented ; 

aa. Largest participation of members in Conference of a Bank wise retirees’ 

organisation ; 

ab. Monthly magazine, Mysore Bank Shathayu, a Registered News Paper, which is a 

treasure of knowledge and guidance ; 



ac. Largest participation by members of our Commune in Agitations organised on 

behalf of AIBRF in Bangalore ; 

ad. Formation of State Bank Retirees’ Association 

ae. Social Service 

This list goes on. With support of members, it would be endless. 

 


